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The more knowledge gained about the commercial property
position and investment opportunities in the Australian capital
market, the more attractive property will be to prospective
institutional investors

“
”



ABS, 2007a, Australian National Accounts:
Financial Accounts: Cat. 5232.0, Australian

Bureau of Statistics, Canberra.

ABS, 2007b, Housing Finance: Cat. 5609.0,
Australian Bureau of Statistics, Canberra.

APRA, 2007, APRA Insight, Australian
Prudential Regulation Authority, 2nd Quarter.

ASX, 2007, Media Release: 2006 ASX year-
end Statistics, Australian Stock Exchange,
Sydney.

BIS, 2007, BIS Quarterly Review, Bank of

International Settlement, September.

Geltner D and Miller N, 2001, Commercial
Real Estate Analysis and Investments, Prentice
Hall, New Jersey.

Higgins D, 2005, Sizing the Australian
Property Investment Market, Australian

Property Journal, August, p530-534.

Hudson-Wilson S and Guenther D, 1995, The
Four Quadrants: Diversification Benefits for
Investors in Real Estate – A Second Look,

Real Estate Finance, Summer p82-99.

Hudson-Wilson S, 2000, Cross-Quadrant

Asset Allocation, in Modern Real Estate
Portfolio Management, edited by Hudson-
Wilson S, Frank J. Associates, Pennsylvania.

Key T and Law V, 2005, The Size and

Structure of the UK Property Market,

Investment Property Forum, London.

Liang Y and Gordon N, 2003, A Bird’s Eye

View of Global Real Estate Markets, Prudential
Real Estate Investors, New Jersey.

Ling D and Archer W, 2005, Real Estate
Principles: A Value Approach, McGraw-Hill ,
New York.

McKinsey Global Institute, 2005, $118 Trillion

and Counting: Taking Stock of the World’s

Capital Markets, McKinsey & Company, San
Francisco.

Miles M and Tolleson N, 1997, A Revised Look
at how Real Estate Compares with Other
Major Components of Domestic Investment
Universe, Real Estate Finance, Spring, p11-20.

PIR, 2007, Australian Property Fund Industry

Survey, Property Investment Research,

Melbourne.

RBA, 2007, Reserve Bank of Australian
Bulletin, Reserve Bank of Australia, March, p
S25-S40.

RREEF, 2007, Global Real Estate Investment

and Performance 2006 and 2007, RREEF
Research, London.

Standard & Poor’s, 2007, The World by
Numbers: Global Stockmarket Review,
December 2006, Standard & Poor’s, January. 

Watkins D, and Hartzell D, 2004, A Framework
for Global Real Estate Investment from a US
Perspective, European Real Estate Society

Conference, Milan. 

References

26 � RICS Research



Placing commercial property in the Australian capital market

RICS Research      � 27www.rics.org/research



Source: Standard and Poor’s 2007, BIS 2007, various (property)
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Submission of papers
The RICS encourages academics and other
researchers to submit work that is relevant to
the discipline of surveying in all its fields.
Authors may submit either by post or by email.
In the first instance, submissions should be
made to the RICS. Postal submissions should
be made in triplicate to: 

Stephen Brown
Head of Research 
Royal Institution of Chartered Surveyors
12 Great George Street
London SW1P 3AD
UNITED KINGDOM

Email submissions of Word or PDF files
should be sent to sbrown@rics.org

Telephone number for enquiries:
+44 (0)20 7334 3725

The refereeing process is double blind and all
submitted papers will be referred to at least
two reviewers. 

The manuscript 
There is no fixed limit on the length of papers
and each paper is published as:

� A PDF on the RICS website, with no
charge made for download. 

�  A stand-alone published document

Papers are placed on the RICS website
immediately that they are completed and
printed copies available shortly thereafter.

While there is no word limit, it is anticipated
that papers would be no less than 5,000
words and generally no more than 30,000
words.

The manuscript must be in English, typed in
double spacing on one side of A4 paper only,
with a 4 cm margin on the left-hand side. The
pages should be numbered consecutively.
There should be no loose addenda or notes or
other explanatory material.

Title page
The first page of the manuscript must contain
the full title: the name(s), affiliation(s),
address(es) of the author(s); a title of not
more than 75 characters and spaces; and five
key words for the purpose of indexing. If there
is more than one author, the corresponding
author should be indicated. 

The abstract
The second page should contain the title and
an abstract. It should not contain the name(s)
of the author(s). The abstract should not
exceed 200 words and must be a clear
summary of the contents of the manuscript,
indicating the contribution that the paper
makes to knowledge and providing a clear
statement of the key findings and outcomes of
the paper.

Illustrations 
Any illustrations must accompany the
manuscript but should not be included in the
text. Diagrams, charts, photographs and maps,
should be referred to as 'Figure 1', 'Figure 2'
and so on. They should be numbered in the
order in which they are referred to in the text. 

Illustrations can be colour or monochrome.
When providing electronic version of
illustrations, please ensure that these are of a
sufficient resolution for reproduction. A
resolution of 300 dots per inch is the
minimum acceptable standard for images.
They will normally be reduced in size on
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reproduction and authors should bear this in
mind, particularly when selecting font sizes.
Appropriate electronic submission is
permissible.

Proofs 
Proofs, in the form of a PDF file, will be sent
to the corresponding author for correction and
approval. The website is used to provide
ongoing comment and feedback on papers
that are posted on the website, and comments
that are provided will be passed through to the
corresponding author. Authors are provided
with five free copies of their paper. Further
copies can bought at a price of £2.00 each.

Publicity
The aim of the RICS is to ensure that papers
are promoted and publicised to appropriate
academic, professional, policy and media
audiences. In pursuit of this, the RICS may
seek to develop and issue supporting material
for papers published, such as press releases
and summary documents. The RICS will liaise
with the corresponding author on the drafting
of this material and on the appropriate degree
of involvement of the author in this process.

References
The Harvard system should be used.
References in the text should be quoted in the
following manner: Jones (1999) or (Edge and
Moody, 2001) or, if there are more than two
authors ... Thomas et al. (2002). If there is a
citation of a page number or numbers, the
format should, as appropriate, be Smith (1999,
20), Smith (1999, 20-5), (Smith, 1999,20) or
(Smith, 1999, 20-5). 

References should be collected at the end of
the paper in alphabetical order by the first
author's surname. If references to the same

author have the same year, they should be
differentiated by using 1998a, 1998b and so
on. The style should follow the examples
below: 

Chau, K.W., MacGregor, B.D. and Schwann, G.
(2001) Price discovery in the Hong Kong real
estate market, Journal of Property Research,
18(3), 187-216. 

Brown, G.R. and Matysiak, G.A. (2000) Real
estate investment - a capital markets
approach, Financial Times Prentice Hall,
Harlow. 

If no person is named as the author the body
should be used, for example:

Royal Institution of Chartered Surveyors
(1994) Understanding the property cycle,
London.

Copyright 
Submission of an article to the RICS Research
Paper Series is taken to imply that it
represents original, unpublished work, not
under consideration for publication elsewhere.
When submitting a manuscript, authors will be
asked to transfer the copyright for their article
to the Royal Institution of Chartered Surveyors,
if and when the article is accepted for
publication. The Royal Institution of Chartered
Surveyors will not refuse any reasonable
request by the author for permission to
reproduce any of his or her contributions to
the series in other forms.

Permission to publish illustrations must be
obtained by the author before submission and
any acknowledgements should be included in
the figure captions. 
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RICS (Royal Institution of Chartered Surveyors) is the largest 
organisation for professionals in property, land, construction and 
related environmental issues worldwide. We promote best practice,
regulation and consumer protection to business and the public. 
With 130 000 members, RICS is the leading source of property 
related knowledge, providing independent, impartial advice to 
governments and global organisations.
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